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Auocat?’on in % PPS Allocation Results 2006 - Apr2011 (gross of fees) 26 Securities
Listed Equity 7.5 Monthly Performance 2011
Jan Feb Mar  Apr Ma Jun  Jul  Au Sep Oct Nov Dec | Total N
. . Performance P y 5 P Contribution YTD NEW
Private Equity 10 2006 132 053 023 008 -067 006 004 112 103 134 -049 154 | 628 |isted Equity -0.02%
Fixed Income 375 2007 1,50 008 -035 114 182 1,01 112 035 013 296 017 021 | 10,58 pyiyate Equity +0.36%
2008 004 126 -245 353 115 -151 -009 294 021 356 038 -280| 616 Fived Income 0.15%
Real Estate 0 2009 3,85 -028 -1,12 2,45 -1,32 064 154 056 071 -0,82 041 186 8,68 Forestry -0.10%
Forestry 5 igﬁ 11713; ig; 228267 _g’g;* R et 7> 160 016 194 030 l;?; Commodities +0.71%
d : : : : Cash, Vola, Arb +0.26%
Infrastructure 0 . o e *95% of all NAVs reported FX effects -4.23%
N Portfolio Statistics Towl 200IYID— 3.17%
Commodities 25 Investment Persp. pPS
Security Domicile PPS of Underlying
Cash, Vola, Arb. 15 Onshore 675 % [enaien 675 %
Offshore 325% T 325 % 150 ANLA
Security Liquidity PPS Management Style PPS Currencies
Daily 50 % Active Management 65 % 52,5 % EUR A
WeeRly 5% Passive Management 35% 47,5 % usb L0 e
Monthly 325 % 5% GBP
Quarterly 125 % Strategy Style PPS Security Weightings
Long & Short 52,5 % 12X 2,50% 110 /
Long Only 47,5 % 14x 5,00% M [/J
0,
0x 7,50% i Fay /-\
Master Parameters Performance Statistics

- e PPS e MISCI World v
* No product trading 2006 2007 2008 2009 2010 2011 Avg
= No product exchange 70

No t . ; Inflation Eurozone 2,2 2,1 33 03 220 0,80 2.04
= No transaction costs

. Target Excess Return 8 8 8 8 8 2,67 8,00
= Monthly re-balancing
= No Currency Hedge Target Return 102 101 113 830 1020 347 1004

<

50

Delivered Return 6,28 1058 6,16 868 1284 -3.17  7.76 888885556563 838383333383333¢S ¢S
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