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. in % PPS Allocation Results 2006 - July2011 (gross of fees) 22 Securities
Listed Equity 75 Monthly Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Total Perfor.marfce i
Performance Contribution YTD
Private Equity 75 2006 100 013 -012 030 -078 014 -019 138 071 133 037 117 | 556 |isted Equity -0.04%
. 2007 098 030 -049 152 120 046 -008 020 110 239 030 -0,11| 673  private Equity +0.14%
Fixed Income 525 2008 -006 087 -144 594 075 -180 -005 141 -153 000 019 006 | 420  Fived Income +0.69%
Real Estate 0 2009 1,(;0 -;),163 20,;2 i,84 -0,822 0,?(21' 1,610 02,16 0.89 -O,Ei 0,5221 O,iO 6,65 Forestry -0.15%
Forestry B . ’ d : ’ ’ : ’ Cash, Vola, Arb  +0.24%
. .. * 95% of all NAVs reported FX effects -1,52%
Infrastructure Y Portfolio Statistics Total 011D -0.92%
Commodities 10 Investment Persp.
. . . PPS
Cash, Vola, Arb. 175 Security Domicile PPS of Underlying 140
Onshore 92.5 % Long-Term 75 %
Offshore 75 % Short-Term 25 % 130
Security Liquidity ~ PPS Management Style PPS Currencies
Daily 725 % Active Management 35% 65 % EUR 120
WeeRly 0% Passive Management 65 % 30 % usb
Monthly 225 % 5% GBP 110
Quarterly 5% Strategy Style e Security Weightings
Long & Short 27,5 % 10x 250% 100
o ;
Long Only 725 % 6x 500%
B 7.50% o = MSCI World
Master Parameters Performance Statistics 80
= No product trading 2006 2007 2008 2009 2010 2011  Avg
* No product exchange Inflation Eurozone 22 21 33 03 220 130 190 70
* No transaction costs Target ExcessReturn 4 4 4 4 4 2 3,67 60
" month'y fe-b;'jjncms Target Return 62 61 73 430 62 330 557 888885555888888888288541
0 currency hedse Delivered Return 556 673 420 665 955 -092 521 8§2388223882388223883538853 3
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